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Independent Auditor's Report

Women's City Club of New York, Inc. D/B/A Women Creating Change:
To the Board of Directors of

Opinion

We have audited the financial statements of Women's City Club of New York, Inc. d/b/a Women Creating Change
("WCC") (a nonprofit organization), which comprise the statement of financial position as of December 31, 2024,
and the related statements of activities and changes in net assets, functional expenses and cash flows for the year
then ended, and the related notes to financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
WCC as of December 31, 2024, and the changes in its net assets and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
("GAAS"). Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of WCC and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about WCC's ability to continue as a going concern for one
year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.
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In performing an audit in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
WCC’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about WCC’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Report on Summarized Comparative Information

We have previously audited Women's City Club of New York, Inc. D/B/A Women Creating Change's financial
statements for the year ended December 31, 2023 and our report dated December 5, 2024 expressed an
unmodified opinion on those audited financial statements. In our opinion, the summarized comparative information
presented herein as of and for the year ended December 31, 2023 is consistent, in all material respects, with the
audited financial statements from which it has been derived.

November 5, 2025



Women's City Club of New York, Inc. D/B/A Women Creating Change
Statement of Financial Position
December 31, 2024 (with comparative totals for December 31, 2023) 

The Notes to Financial Statements are an integral part of this statement.
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2024 2023
Assets

Cash and cash equivalents
Cash $ 163,916 $ 216,070

Contributions receivable 10,799 3,300
Investments 9,375,659 9,726,392
Security deposits and other assets 28,036 28,306
Fixed assets, net 9,101 15,055
Operating lease right of use asset, net 189,029 127,687

Total assets $ 9,776,540 $ 10,116,810

Liabilities and Net Assets
Liabilities

Accounts payable and accrued expenses $ 65,794 $ 87,721
Operating lease liabilities 189,029 127,687

254,823 215,408
Net assets

Without donor restrictions
Undesignated 114,174 143,125
Board designed 9,308,491 9,666,583

Net assets without donor restrictions 9,422,665 9,809,708

Net assets with donor restrictions 99,052 91,694
Total net assets 9,521,717 9,901,402

Total liabilities and net assets $ 9,776,540 $ 10,116,810



Women's City Club of New York, Inc. D/B/A Women Creating Change
Statement of Activities and Changes in Net Assets
Year Ended December 31, 2024 (with comparative totals for December 31, 2023) 

The Notes to Financial Statements are an integral part of this statement.
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Without Donor
Restrictions

With Donor
Restrictions 2024 2023

Operating activities
Support and revenues

Contributions $ 149,644 $ 19,500 $ 169,144 $ 79,802
Special event revenue, net - - - 20,397
Contributions of non-financial assets 59,550 - 59,550 112,500
Board designated funds appropriated
 by the governing board for operations 1,315,000 - 1,315,000 1,200,000
Net assets released from restriction 19,500 (19,500) - -

Total support and revenues 1,543,694 - 1,543,694 1,412,699

Expenses
Program services 1,258,245 - 1,258,245 1,006,845
Management and general 251,961 - 251,961 256,327
Fundraising 62,439 - 62,439 63,010

Total expenses 1,572,645 - 1,572,645 1,326,182

Changes in net assets from operating activities (28,951) - (28,951) 86,517

Non-operating activities
Investment return, net 956,908 7,358 964,266 1,112,441
Board designated funds appropriated
 by the governing board for operations (1,315,000) - (1,315,000) (1,200,000)
Change in net assets from non-operating
activities

(358,092) 7,358 (350,734) (87,559)

Changes in net assets (387,043) 7,358 (379,685) (1,042)

Net assets
Beginning of year 9,809,708 91,694 9,901,402 9,902,444

End of year $ 9,422,665 $ 99,052 $ 9,521,717 $ 9,901,402



Women's City Club of New York, Inc. D/B/A Women Creating Change
Statement of Functional Expenses
Year Ended December 31, 2024 (with comparative totals for December 31, 2023) 

The Notes to Financial Statements are an integral part of this statement.
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Program
Services

Management
and General Fundraising

Total
Supporting

Services 2024 2023

Salaries and wages $ 706,361 $ 31,772 $ 37,618 $ 69,390 $ 775,751 $ 467,025
Payroll taxes and employee benefits 116,842 24,506 6,200 30,706 147,548 118,320
Professional fees 213,690 103,941 6,420 110,361 324,051 373,865
Studies and outreach 103,198 - - - 103,198 112,468
Organization events and meetings 5,040 237 - 237 5,277 14,174
Occupancy 51,642 13,454 3,589 17,043 68,685 60,223
Office expense 17,577 4,579 1,222 5,801 23,378 24,059
Insurance expense 7,229 1,126 402 1,528 8,757 8,861
IT and communications 4,583 4,365 5,459 9,824 14,407 9,328
Other expenses 27,606 7,265 1,218 8,483 36,089 20,216
Depreciation expense 4,477 1,166 311 1,477 5,954 5,143
Total expenses before in-kind expenses 1,258,245 192,411 62,439 254,850 1,513,095 1,213,682
In-kind professional fees - 59,550 - 59,550 59,550 112,500
Total expenses $ 1,258,245 $ 251,961 $ 62,439 $ 314,400 $ 1,572,645 $ 1,326,182



Women's City Club of New York, Inc. D/B/A Women Creating Change
Statement of Cash Flows
Year Ended December 31, 2024 (with comparative totals for December 31, 2023) 

The Notes to Financial Statements are an integral part of this statement.
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2024 2023
Operating activities

Changes in net assets $ (379,685) $ (1,042)
Adjustments to reconcile changes in net assets to net cash
 used in operating activities

Depreciation 5,954 5,143
Unrealized gain on investments (519,458) (1,264,448)
Realized (gain) loss on investments (321,384) 272,697
Amortization of right-of-use asset 61,061 63,514
Changes in operating assets and liabilities

Contributions receivable (7,499) (2,300)
Security deposit and other assets 270 (5,937)
Accounts payable and accrued expenses (21,927) 43,753
Lease liability - operating (61,061) (66,286)

Net cash used in operating activities (1,243,729) (954,906)

Investing activities
Purchase of fixed assets - (8,081)
Purchase of investments (2,886,491) (2,617,049)
Proceeds from sales of investments 4,078,066 3,696,359

Net cash provided by investing activities 1,191,575 1,071,229

Net change in cash and cash equivalents (52,154) 116,323

Cash and cash equivalents
Beginning of year 216,070 99,747

End of year $ 163,916 $ 216,070

Supplemental disclosure of cash flow information
Right of use assets obtained in exchange for lease obligations $ 126,565 $ 127,687



Women's City Club of New York, Inc. D/B/A Women Creating Change
Notes to Financial Statements
December 31, 2024 (with comparative totals for December 31, 2023)
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1. Nature of Organization

Women’s City Club of New York d/b/a Women Creating Change (WCC) is a nonprofit, nonpartisan organization
advancing gender equity through civic engagement, leadership development, and policy advocacy. Founded in
1915 as a pioneering civic organization that championed women’s rights and social reform, WCC today equips
women—including women of color and those from underserved communities—to lead change in their
neighborhoods and across New York City.

WCC’s work is grounded in five strategic pillars: Economic Justice, Health and Reproductive Justice, Education,
Safety, and Environmental Justice.

Through training, research, and advocacy, WCC builds civic knowledge and leadership skills, promotes equitable
policies, and creates opportunities for participation in public life. The organization hosts leadership workshops,
community events, and public forums, and produces research reports that inform and inspire action toward a more
fair and equitable city for all.

2. Summary of Significant Accounting Policies

a. Basis of Accounting and Presentation

The financial statements of WCC have been prepared on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America ("U.S. GAAP"). Financial reporting by
not-for-profit organizations requires that resources be classified for accounting and reporting purposes into net
asset categories according to externally (donor) imposed restrictions as follows:

Net assets without donor restrictions: Include expendable resources that are used to carry out WCC's
operations and are not subject to donor-imposed stipulations. Net assets without donor restrictions may
be designated for specific purposes by WCC or may be limited by contractual agreements with outside
parties. Included within net assets without donor restrictions are board designated funds that can be used
in operations. Board designated funds activity consist of the following as of December 31, 2024  and
2023:

i. Untermyer Fund for Women and Girls
The gift and accumulated earnings are used for pursuing innovative or continuing programs for women
and girls, which is wholly consistent with WCC's activities. The Board of Directors approves
appropriations from this fund as part of the budgeting process. It may also do so at other times, if and
when necessary.

ii. 21st Century Fund
The accumulated earnings on the 21st Century Fund can be used to support WCC's general activities.
The Board of Directors intends that this fund be held indefinitely such that the principal of the funds will
not be used except under extraordinary circumstances. Invading the principal requires a three-fourths
majority vote of the Board.

iii. Barbara Reach Memorial Fund
The accumulated earnings on the Barbara Reach Memorial Fund are used to create the Barbara Reach
Internship in Public Policy Research and Advocacy for graduate students. This internship provides the
students an opportunity to work with WCC on studies or projects in areas about which Ms. Reach cared
deeply: women's issues, housing, land use planning, and government operations. As these funds are
internally designated, they are reflected on the financial statements as net assets without donor
restrictions.



Women's City Club of New York, Inc. D/B/A Women Creating Change
Notes to Financial Statements
December 31, 2024 (with comparative totals for December 31, 2023)
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Untermyer Fund
For Women and

Girls (i)
21st Century

Fund (ii)

Barbara Reach
Memorial
Fund (iii)

Total Board
Designated

         
Balance at December 31, 2023    $ 9,294,575 $ 332,971 $ 39,037 $ 9,666,583
Appropriations (1,315,000) - - (1,315,000)
Interest and dividends 170,929 8,317 1,907 181,153
Fees and expenses (58,344) (625) (287) (59,256)
Realized and unrealized gain on
investments

797,440 37,571 - 835,011

Balance at December 31, 2024 $ 8,889,600 $ 378,234 $ 40,657 $ 9,308,491

Untermyer Fund
For Women and

Girls (i)
21st Century

Fund (ii)

Barbara Reach
Memorial
Fund (iii)

Total Board
Designated

         
Balance at December 31, 2022 $ 9,446,708 $ 278,827 $ 37,372 $ 9,762,907
Appropriations (1,200,000) - - (1,200,000)
Interest and dividends 168,891 7,200 1,726 177,817
Fees and expenses (57,760) (529) (174) (58,463)
Realized and unrealized gain on
investments

936,736 47,473 113 984,322

Balance at  December 31, 2023 $ 9,294,575 $ 332,971 $ 39,037 $ 9,666,583

Net assets with donor restrictions: Net assets subject to donor-imposed restrictions that will be met either by
the actions of WCC or through the passage of time. Items that affect this net asset category are gifts for which
donor-imposed restrictions have not been met in the year of receipt. Expirations of restrictions on net assets
with donor restrictions are reported as net assets released from restrictions in the statement of activities and
changes in the net assets. Also included in this category are net assets subject to donor-imposed restrictions to
be maintained permanently by WCC, including gifts wherein donors stipulate that the corpus of the gift be held
in perpetuity and that only the income may be made available for operations or other programmatic uses.

b. Revenue and Support Recognition

Contributions and Promises to Give
Contributions are recognized as revenues when they are received or unconditionally pledged and are recorded
as without donor restrictions or with donor restrictions according to donor stipulations that limit the use of these
assets due to time or purpose restrictions. Conditional promises to give, that is, those with a measurable
performance or other barrier, and a right of return, are not recognized in revenue until the conditions on which
they depend have been substantially met. Contributions of assets other than cash are recorded at estimated fair
value.
 
Fundraising Benefits
WCC accounts for special event revenue as exchange transactions in the statement of activities and changes in
net assets. Revenue from contracts with customers is treated as revenue without donor restrictions. WCC does
not have any significant financing components as payment is received at or shortly after the point of sale. Funds
received in advance from customers for services that have not been performed are recorded as contract
liabilities in the statement of financial position. Revenues are recognized at a point in time, at the date the event
is held.
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Notes to Financial Statements
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c. Measure of Operations

The statement of activities and changes in net assets reports all changes in net assets, including changes in net
assets from operating and non-operating activities. Operating activities consist of those items attributable to
WCC's ongoing services and includes transfers from the board designated fund to support current operating
activities. Non-operating activities are limited to resources that generate return from investments and transfers
to the board designated fund.

d. Cash and Cash Equivalents

Cash and cash equivalents may consist of cash in bank or on hand. WCC considers all highly liquid investments
available for current use with an initial maturity of three months or less to be cash equivalents, other than cash
reserve funds held by the investment manager held for long term investment.

e. Contributions Receivable

Contributions receivable are stated at net realizable value. WCC's policy is to provide an allowance for doubtful
accounts equal to the estimated uncollectible amounts based on prior years' experience and management's
analysis of specific promises made.

f. Fair Value Measurements

Financial Accounting Standards Board (“FASB”) Accounting Standards Codification (“ASC”) 820, Fair Value
Measurements and Disclosures, establishes a framework for measuring fair value. That framework provides a
fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy
gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and the lowest priority to unobservable inputs (Level 3 measurements). The three levels of the
fair value hierarchy under FASB ASC 820 are described as follows:

Level 1 - Fair value measurements based on quoted prices (unadjusted) in active markets that WCC has the
ability to access for identical assets or liabilities. Market price data generally is obtained from exchange or
dealer markets. WCC does not adjust the quoted price for such instruments.

Level 2 -  Fair value measurements based on inputs other than quoted prices included in Level 1 that are
observable for the asset or liability, either directly or indirectly. Level 2 inputs include quoted prices for similar
assets and liabilities in active markets; quoted prices for identical or similar assets or liabilities in markets that
are not active; and inputs other than quoted prices that are observable for the asset or liability, such as interest
rates and yield curves that are observable at commonly quoted intervals.

Level 3 - Fair value measurements based on valuation techniques that use significant unobservable inputs. Both
observable and unobservable inputs may be used to determine the fair values of positions classified in Level 3.
The circumstances for using these measurements include those in which there is little, if any, market activity for
the asset or liability. Therefore, WCC must make certain assumptions about the inputs a hypothetical market
participant would use to value that asset or liability.

g. Investments

WCC's investments consist of contributions and accumulated investment earning surpluses from previous years.
The majority of investments were derived from a bequest that is described above as the Untermyer Fund for
Women and Girls. The Board has designated these funds for pursuing innovative or continuing programs for
women and girls and has decided to hold the funds in investments until they are appropriated for spending.
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Investments are reported at fair value, which is determined by using quoted market prices, when available.
Common stocks and the Real Estate Investment Trusts are valued at the closing price reported on the active
market on which the individual securities are traded. Corporate bonds are valued using pricing models
maximizing the use of observable inputs for similar securities. This includes basing the value on yields currently
available on comparable securities of issuers with similar credit ratings. When quoted prices are not available for
identical or similar bonds, those corporate bonds are valued under a discounted cash flow approach that
maximizes observable inputs, such as current yields or similar instruments, but includes adjustments for certain
risks that may not be observable, such as credit and liquidity risks. Mutual funds are valued at the daily closing
price as reported by the fund. Mutual funds are open-end mutual funds and are registered with the U.S.
Securities and Exchange Commission. These funds are required to publish their daily net asset value and to
transact at those published prices. The mutual funds held by WCC are deemed to be actively traded.

Gains and losses, both realized and unrealized, resulting from increases or decreases in the fair value of
investments are reflected in the statement of activities and changes in net assets as increases or decreases in
net assets without donor restrictions unless the use was restricted by explicit donor stipulations or by law.
Donated investments are recorded at the fair value at the date of receipt. Investment related fees are offset with
net investment income.

h. In-Kind Contributions

Donated services are recognized in circumstances when they create or enhance nonfinancial assets or where
those services require specialized skills, are provided by individuals possessing those skills, and would typically
need to be purchased if not provided in-kind.

During the years ended December 31, 2024  and 2023,  WCC received donated legal services valued at
$59,550 and $112,500, respectively, which were allocated to management and general. Donated legal and other
professional services are valued based on current rates for similar services in the New York City area.

Board members and other individuals volunteer considerable time and perform a variety of services that assist
WCC. These services have not been recorded in the financial statements because they do not meet the criteria
for recognition as outlined above.

i. Leases

WCC categorizes leases with contractual terms longer than twelve months as either operating or finance.
Finance leases are generally those leases that allow WCC to substantially utilize or pay for the entire asset over
its estimated life. All other leases are categorized as operating leases. Leases with contractual terms of 12
months or less are not recorded on the statement of financial position. WCC had no finance leases during
2024 or 2023.

WCC determines if an arrangement is or contains a lease at inception. Leases are included in the right of use
("ROU") assets and lease liabilities in the statement of financial position. ROU assets and lease liabilities reflect
the present value of the future minimum lease payments over the lease term, and ROU assets also include
prepaid or accrued rent. The change in operating lease right-of-use asset and liability on the statement of cash
flows includes the amortization of the ROU asset and cash payments for leases offset by the accretion of the
discounted lease liability. Operating lease expense is recognized on a straight-line basis over the lease term.
Lease terms may include options to extend or terminate the lease when it is reasonably certain that WCC will
exercise that option.
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j. Fixed Assets

Fixed assets are recorded at cost less accumulated depreciation. Expenditures for maintenance and repairs are
charged to expense as incurred. Donated property and equipment is recorded at fair value at the time of
donation. Depreciation is provided using the straight-line method over the estimated useful lives of the assets as
follows:

Estimated
Life (Years)

Furniture and equipment 5-7

Expenditures for major renewals, betterments and additions are capitalized. When assets are retired or
otherwise disposed of, the cost of the assets and the related accumulated depreciation are eliminated from the
accounts. Any gain or loss on disposition is credited or charged to the statement of activities and changes in net
assets.

k. Income Taxes

WCC qualifies as a not-for-profit organization that is exempt from income taxes under Section 501(c)(3) of the
Internal Revenue Code.

WCC followed the provisions of authoritative guidance on accounting for uncertainty in income taxes for the
years ended December 31, 2024  and 2023. Under this guidance, tax positions are evaluated for recognition
using a more-likely-than-not threshold, and those tax positions requiring recognition are measured at the largest
amount of tax benefit that is greater than 50% likely of being realized upon ultimate settlement with a taxing
authority that has full knowledge of all relevant information.

WCC has evaluated the likelihood of its tax-exempt status being challenged as remote. Accordingly, WCC has
not included any income tax provisions or any potential liabilities for taxes on unrelated business income,
including interest and penalties, in the financial statements related to potential violations of its tax-exempt status.
There are no income tax related interest or penalties reflected in these financial statements.

l. Functional Allocation of Expenses

The costs of providing various programs and other activities have been summarized on a functional basis in the
financial statements. Accordingly, certain costs have been allocated among the programs and supporting
services benefited. Such allocations are determined by management on an equitable basis.

Salaries and professional fees were allocated using time and effort as the basis. The following expenses were
allocated using salary allocation as the basis:

• Payroll taxes and employee benefits
• Occupancy
• Office expenses
• Insurance
• IT and communications
• Depreciation

All other expenses have been charged directly to the applicable program or supporting services.

m. Valuation of Long-Lived Assets

In accordance with the provisions of the accounting pronouncement on accounting for the impairment or
disposal of long-lived assets, WCC reviews long-lived assets, including property and equipment, for impairment
whenever events or changes in business circumstances indicate that the carrying amount of the assets may not
be fully recoverable. Management has determined that no assessment was required for the periods presented in
these financial statements.



Women's City Club of New York, Inc. D/B/A Women Creating Change
Notes to Financial Statements
December 31, 2024 (with comparative totals for December 31, 2023)

12

n. Use of Estimates

The preparation of financial statements in accordance with U.S. GAAP requires management to make
assumptions and estimates that directly affect the amounts reported in the financial statements. Significant
estimates include functional expense allocation. Actual results could differ from those estimates.

3. Liquidity and Availability of Resources

As of December 31, 2024 and 2023, financial assets and liquidity resources available within one year for general
expenditures, such as operating expenses and fulfillment of payables and other obligations, were as follows:

2024 2023
Financial assets available within one year

Cash and cash equivalents $ 163,916 $ 216,070
Contributions receivable 10,799 3,300
Investments 9,375,659 9,726,392

Total financial assets 9,550,374 9,945,762
Amounts not available for general expenditures

With donor restricted (99,052) (91,694)
Board designated funds (9,308,491) (9,666,583)

Total amounts not available for general expenditures (9,407,543) (9,758,277)
Add back: Board funds appropriated for spending in the following year 1,500,000 1,325,000
Financial assets available to meet general expenditures within one year $ 1,642,831 $ 1,512,485

WCC manages its financial assets to be available as its operating expenditures, liabilities and other obligations
come due. WCC's cash flows have fluctuations during the year attributable to the timing of program operations and
contributions received.

The Untermyer Fund for Women and Girls is not considered available for general expenditures until it is
appropriated for spending. The Board of Directors approves appropriations from this fund as part of the budgeting
process. It may also do so at other times, when necessary. The portion appropriated for spending is considered
available for general expenditures and the remaining balance is not considered available for general expenditures
within one year. The 21st Century Fund and Barbara Reach Memorial Fund are not considered available for
general expenditures until the Board of Directors approves appropriations for spending to achieve the fund's
purpose as described in Note 2.

4. Fair Value of Financial Instruments

The following tables represent WCC's fair value hierarchy for its financial assets measured at fair value on a
recurring basis as of December 31, 2024 and 2023:

Level 1 Level 2 Level 3 Total 2024

Cash and cash equivalents $ 324,230 $ - $ - $ 324,230
Common stock 3,919,468 - - 3,919,468
Mutual funds 1,414,494 - - 1,414,494
Exchange traded funds 1,505,195 - - 1,505,195
Corporate bonds - 2,134,330 - 2,134,330
Real estate investment trust 77,942 - - 77,942

$ 7,241,329 $ 2,134,330 $ - $ 9,375,659
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Level 1 Level 2 Level 3 Total 2023

Cash and cash equivalents $ 178,922 $ - $ - $ 178,922
Common stock 5,016,036 - - 5,016,036
Mutual funds 1,584,522 - - 1,584,522
Exchange traded funds 632,235 - - 632,235
Corporate bonds - 2,204,077 - 2,204,077
Real estate investment trust 110,600 - - 110,600

$ 7,522,315 $ 2,204,077 $ - $ 9,726,392

Investment return, net related to these investments at December 31, 2024 and 2023 includes the following:

2024 2023

Investment income - dividends and Interest $ 182,833 $ 179,300
Investment fees (59,409) (58,610)
Realized gain (loss) on investments 321,384 (272,697)
Unrealized gain on investments 519,458 1,264,448

Total investment return, net  $ 964,266 $ 1,112,441

5. Fixed Assets

Fixed assets consisted of the following at  December 31, 2024 and 2023:

2024 2023

Furniture and equipment $ 32,721 $ 32,721
Less: Accumulated depreciation (23,620) (17,666)
Total fixed assets, net $ 9,101 $ 15,055

Depreciation expense charged to operations amounted to $5,954 and $5,143, for the years ended December 31,
2024 and 2023, respectively.

6. Leases

WCC evaluated current contracts to determine which met the criteria of a lease. WCC leases office space in New
York City under a non-cancelable lease which expires on December 31, 2025.  In August 2024, WCC extended its
lease which now expires on December 31, 2027. The lease does not include any extension options. The ROU
assets represent WCC's right to use the underlying asset for the lease term, and the lease liabilities represent
WCC's obligation to make lease payments arising from this lease. The ROU assets and lease liabilities were
calculated based on the present value of future lease payments over the lease terms.
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The following is a maturity analysis of the annual undiscounted cash flows of the lease liabilities as of December
31, 2024:

2025 $ 66,523
2026 66,519
2027 66,519
Total payments 199,561
Less: Net present value (10,532)
Lease liability, net $ 189,029

2024 2023
Other information

Cash paid for operating cash flows from operating leases $ 66,523 $ 66,523
Weighted-average remaining lease term (years)--operating
leases

3 2

Weighted-average discount rate-operating leases 3.76 % 4.33 %

7. Net Assets

Net assets with donor restrictions comprise the following as of December 31, 2024  and 2023:

2024 2023
Net assets with donor restrictions

Purpose restrictions
Civic Engagement Projects $ 30,006 $ 30,006
Other 9,575 9,272

39,581 39,278
Donor Restricted Endowment 59,471 52,416

Total net assets with donor restrictions $ 99,052 $ 91,694

Net assets released from restrictions was $19,500 and $0, for the years ended December 31, 2024  and 2023,
respectively. 

8. Donor Restricted Endowment

WCC's endowment includes a contribution that was restricted by a donor, and accumulated earnings that have not
yet been appropriated. The donor restricted endowment consists of a donation that WCC is holding in perpetuity
with the intention to use the interest earned to support its general operations. These funds are maintained in
separate investment accounts.

Interpretation of Relevant Law
WCC follows New York Prudent Management of Institutional Funds Act ("NYPMIFA"), which WCC has interpreted
as requiring certain amounts to be retained in perpetuity. Absent explicit donor stipulations to the contrary, WCC will
preserve the fair value of the original gift as of the gift date of all donor-restricted endowment funds. However, under
certain circumstances, WCC has the right to appropriate for expenditure the fair value of the original gift in a
manner consistent with the standard of prudence specifically prescribed by NYPMIFA.
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As a result of this interpretation, WCC classifies as endowment corpus (a) the original value of gifts donated to the
endowment, (b) the original value of subsequent gifts to the endowment, and (c) accumulations to the endowment
made in accordance with the direction of the applicable donor gift instrument at the time the accumulation is added
to the fund.

When endowment funds have earnings in excess of amounts that need to be retained as part of the corpus, their
earnings are restricted until the Board appropriates them for expenditure; therefore, they are reflected in the class
of net assets with donor restrictions.

Spending Policies
WCC considers the following factors in making a determination to appropriate or accumulate donor-restricted
endowment funds:

(1) The duration and preservation of the fund
(2) The purposes of wee and the donor-restricted endowment fund
(3) General economic conditions
(4) The possible effect of inflation and deflation
(5) The expected total return from income and the appreciation of investments
(6) Other resources of WCC
(7) The investment policies of WCC
(8) Where appropriate and circumstances would otherwise warrant alternatives to expenditure of the endowment
fund, giving due consideration to the effect that such alternatives may have on WCC.

There is no formal spending policy, and interest, dividends, and other market value gains are being accumulated for
future appropriation, if deemed prudent and necessary.

Endowment Investment Policies
All WCC funds are managed in accordance with their investment policy statements to meet long-term or short-term
needs. Investment returns are achieved through both capital appreciation (realized and unrealized) and current
yield (interest and dividends). A diversified asset allocation strategy is used that places a greater emphasis on
equity-based investments to achieve its long-term return objectives within prudent risk constraints.

Changes in donor restricted endowment net assets were as follows for the years ended December 31, 2024 and
2023:

Donor
Restricted

Earnings

Donor
Restricted

Corpus 2024 Total

Endowment net assets - Beginning of year $ 19,970 $ 32,446 $ 52,416
Interest and dividend income 1,321 - 1,321
Net gain on investments 5,734 - 5,734
Endowment net assets - End of year $ 27,025 $ 32,446 $ 59,471

Donor
Restricted

Earnings

Donor
Restricted

Corpus 2023 Total

Endowment net assets - Beginning of year $ 11,519 $ 32,446 $ 43,965
Interest and dividend income 1,127 - 1,127
Net gain on investments 7,324 - 7,324
Endowment net assets - End of year $ 19,970 $ 32,446 $ 52,416
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Funds with Deficiencies
From time to time, the fair market value of assets associated with the individual donor restricted endowment funds
may fall below the level that the donor and applicable law requires WCC to retain as a fund of perpetual duration.
There were no such deficiencies as of December 31, 2024 or 2023.

9. Retirement Plan

WCC has an employment management agreement with a Professional Employer Organization that provides a
comprehensive personnel management system encompassing a broad range of services, including benefits and
payroll administration, health and worker's compensation insurance programs, personnel records management, and
employer liability management. As part of this agreement, employees are offered the option of participating in a 401
(k) retirement plan; whereby, the employee can contribute pre-tax dollars up to statutory limits. WCC provides a 4%
match of an employee's deferred contribution. Total contributions to the plan were $16,315  and $7,970, for the
years ended December 31, 2024 and 2023, respectively.

10. Concentration of Credit Risk

Financial instruments that potentially subject WCC to concentrations of credit risk consist principally of cash and
investments.

WCC has significant cash balances at financial institutions which throughout the year may exceed the federally
insured limit of $250,000. Any incurred losses or a lack of access to such funds could have a significant adverse
impact on WCC's financial condition, changes in net assets, and cash flows.

Investment securities, in general, are exposed to various risks, such as interest rate, credit, and overall market
volatility risks. Due to the level of risk associated with certain investment securities, it is at least reasonably possible
that changes in the values of investment securities will occur in the near term, based on the market decline, and
that such changes could materially affect the amount reported in WCC's statement of financial position.

11. Subsequent Events

WCC has evaluated subsequent events occurring after the statement of financial position date through November
5, 2025, which is the date the financial statements were available to be issued. Based upon this evaluation, WCC
has determined that no subsequent events have occurred which require adjustment to or disclosure in the financial
statements.


